Western Catholic Union
2024 Financial Summary

Revenue

[ ESY (=T 011010 TR $1,857,945
ANNUILY PIrEMIUMS. ..ottt e et e et e e e eae e e eaeeeeeaaeeeeneeas $28,703,453
Medicare Supplement PremilmsS............uueiiiiiiie et $46,748
Net INVesStMENT INCOME.........coo et $8,898,273
Commissions on ReiNSUrance CeAEd............ueiiiiiiiiiie e eeeeaaa $330,801
MiISCEIIANEOUS INCOME.......cceei ettt e e e e e e e e e e e e e e e e e eraaeaeeeeens $143
Total Revenue $39,837,364

Member Benefits

Life Insurance Death Benefits & Matured Endowments...........cccccoveiiiiiiiiiiiiiiiieeeeeen. $2,091,876
ANNUity Death BENETIS. .....uuiiiiiiiiie e e e $6,356,618
Accident & Health BENETitS.........uuuueeeceii e e e e e e e eaaaaaes $40,320
SUITENAEI BENETIES......cviiiiiccie ettt ae e saeeane e $29,841,130
SPIA BENETIES. ...ttt ettt e ettt e et et e et e enee s $35,267
RESEIVE CHaANQES......ooiiiiieie ettt ettt et tee et eenteeeveesnee e ($2,671,525)
Total Member Benefits $35,693,686
Operating Expenses & Capital Gains

OIS SIONS ettt e e e e e e e ettt e e e e e et e e et e ettt e e e e e e e e e e e e e e aeaeas $1,089,045
General & Fraternal EXPENSES. .......uuvuiuiiiiieiee e $1,952,594
Insurance Taxes, LICENSES & FEES.......couuuiiiiiieeeee e e $242,549
Deferred & Uncollected Premiums..... ... ($260)
Miscellaneous Reserve AdjUSTMENTS. ........cooi i ($10,608)
Dividends + Change in ACCIUAL............uueiiiiiieeeiii i e e $7,054
Net Realized Capital LOSS........cccuuiiiiiiiiieee et e e $40,000
Total Operating Expenses $3,320,373
2024 Net Income $823,305
2024 NEE INCOME....... e e et e eaeens $823,305
Change in Unrealized Capital Gains (LOSSES).....cccuuuueiiiiiiiiaeaeee et $80,800
Change in Non-admitted ASSELS.......coiiii i a e $232,290
Change in Asset Valuation Reserve (AVR)........cuoiiiiiiiii e ($178,074)
Change in Surplus as Result of ReiNSurance............cccocceiiiiiiiiiiiiie e ($116,472)
Fraternal Death Benefits Paid............cocouiiiiiiiiiic e ($430,225)
Net Change in Surplus and Capital $411,624
Surplus & Capital - December 31, 2023 $7,703,914
Surplus & Capital - December 31, 2024 $8,115,538

Surplus Growth 2021 - 2024
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